o—=l2a
DIFC

COURTS

dhungiollg 6penll oyjliroll roiil

ail) 4 2000 Gunngo

DUBAI SME

MoU between
Mohammed Bin Rashid Establishment for Small and Medium
Enterprises and Dubai International Financial Centre (DIFC) Courts
concerning enhancement of mutual cooperation for the benefit of the

Small-Medium-Enterprise community
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This MOU is made and entered into on Thursday 19/9/2019, in the

Emirate of Dubai - United Arab Emirates between:
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First Party: Mohammed Bin Rashid Establishment for Small and Medium
Enterprises, established under the law no. (23) Of 2009 in the Emirates of
Dubai Address: P.O. Box: 6616 Dubai, Tel: 04-3613000Fax: 04-3681000,
and is represented herein by Mr. Abdul Baset Al Janahi in his capacity as

Chief Executive Officer, hereinafter referred to as the "First Party".
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And
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Dubai International Financial Centre (DIFC) Courts, Address: P.O. Box:
211724, Dubai, United Arab Emirates, represented by HE Zaki Bin Azmi in

his capacity as Chief Justice, hereinafter referred to as the “Second Party”
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Each Party is referred to hereinafter individually as the “Party” and

jointly as the “Parties”.
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Preamble
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Whereas the First Party is governmental establishment that focuses on the
development of entrepreneurship and the development of small and
medium enterprises in Dubai aiming at enhancing Dubai's stance as a center
for entrepreneurship and projects. It also aims at boosting the spirit of
initiation and the youth and entrepreneurs' creativity encouraging them to
work and carry out economic activities in addition to establishing,
developing and regulating initiatives that lead to the development of the

small and medium projects.
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Whereas, the Second Party, which was established under Law No. 9 of
2004, has an independent judicial system with jurisdiction covering the
DIFC, and is committed to ensuring the highest standards of judicial

performance;
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Whereas, the vision of the Second Party is establishing and maintaining a
world-class system of justice that is reliable, accessible, efficient and fair,
with an unconditional commitment to the rule of law and the fulfilment of
its statutory function. Furthermore, its mission is to uphold the principles
of fairness and impartiality, and to consistently dispense equal justice

according to the law and international best practices.
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Accordingly, and in view of the efforts exerted by both parties to, we have

agreed on the following:
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Article (1) General Provisions:
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1. The introduction of the MoU, the appendixes and the

correspondences exchanged by and between the two parties are

deemed an integral part hereto and shall be read together.
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2. The titles of the articles and the clauses are shown for easy reference

only; such shall not affect the interpreting hereof.
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3. This MoU supersedes all oral and written communications of the
Parties on the subject matter of this MoU and shall constitute the

entire understanding at this stage between the Parties hereto.
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Article (2) The objectives of the MOU:

3,83l Clan :(2) Lol

The parties hereto shall cooperate with each other to in order to achieve

and deliver:
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1. professional services and excellence through a strategic partnership

which defines the responsibilities and obligations the Parties;
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2. to ensure each side allocates appropriate resources to achieve the

objectives of the MOU;
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3. professional standards and value for services rendered, in order to

fulfill the Dubai Plan 2021 and the UAE Vision 2021; and
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4. Reliable and timely support from each Party on any issues which fall

within the scope of this MoU.

Sl Sl o sl ol casliall cdoll & 33Ul pesll Ca3b JS o5 4

8Siall odn Gl (euds @S

5. The Parties agree that the cooperation is mutually beneficial and will

develop and strengthen relations between the Parties.
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The Parties are entering into this MoU for the purposes of fulfilling

this joint purpose.
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Article (3) Joint linitiatives:
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1.

Both Parties agree to co-operate in the development of initiatives to
permit Member Companies of the First Party, and related companies,
to utilize the Second Party’s Courts and its ancillary services, thereby

mutually benefiting the Parties.
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the provision of access, Member Companies The First Party (as well as
individuals from related companies living, working and/or investing in
the UAE, to the Small Claims Tribunal (“SCT”) of the Second Party’s

Courts;
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allowing Member Companies of The First Party to investigate the
possibility of being able to freely elect to use and promote the use of

laws of the Second Party
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promoting the services of the First Party’s Courts, including the use of
its Courts as a jurisdiction for dispute resolution; and to the extent

permitted by applicable legislations in Emirate of Dubai
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to allow The First Party and its member companies access to all Second
Party’s Courts knowledge building or knowledge series seminars,

discussions, workshops, events and products.
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to promote the use by individuals associated with related companies

of the Wills Service Centre (WSC).
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Article (4) MOU Duration:
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1. Such MOU shall be valid for the term of one year effective from

September 19, 2019 and expires on September 19, 2020.
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Such term may be renewed for other term/terms under the same
conditions or under other conditions that are agreed on by both
parties. In case either party desires to renew such MoU, such desirous
party shall inform the other party in writing at least one month prior
to the expiry of the MoU. In case of non- renewal, such MoU expires
automatically by the end of the term thereof with no legal effect falling

on either party.
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Such MoU may be terminated for any reason whatsoever at any time
whatsoever under a written notice issued against the other party (30)

thirty days prior to the expiry date of the MoU.
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Article(5): Responsibilities and Obligations of the Parties to the MoU

1. The exchange of institutional knowledge, experiences and experiments

at all levels.
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2. The exchange of ideas, information and studies related to the

specialties and scope of work of Both Parties.
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3. The coordination of efforts between Both Parties for the sake of
executing the common projects and enhancing the common initiatives

in the fields of corporate responsibility and sustainability.
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4. Building effective relations of cooperation between Both Parties to

achieve their mutual strategic objectives.
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5. The cooperation between Both Parties for supporting the initiatives

that would in turn support the Dubai business community.
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6. The organisation of mutual meetings, seminars and conferences, to
which all the commercial entities and companies concerned with the
investment and business operations in Dubai shall be invited. Such
shall aim at promoting public services available regarding dispute

resolution and the Wills Service Centre.
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Article (6) Expenditures :
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1- Except for what is explicitly stated herein and/or for what is agreed
on in writing by and between the parties, such MoU shall not result in
any financial rights or liabilities between the parties in any form

whatsoever.
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2- Each party shall be liable for its own costs and expenditures resulting
from the conclusion hereof including but not limited to any costs

related to third parties).
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Article (7) Notices:
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1 Any Notice sent by either party to the other party hereunder or in
connection therewith shall be in writing and signed by or on behalf of the
issuing party. It shall be sent by email to the address indicated at the
beginning part hereof. In all cases, the notice shall be addressed to the
concerned party (or to the attention of each Party's notifying agent who
notifies such to the other party) from time to time in writing after the
signing of such MOU). Any notice delivered by hand, by fax or by mail, shall

be duly submitted in case being:
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A. Delivered by hand on time of delivery
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B. Sent via registered mail or private mail after obtaining a proof of

delivery

Ol e Jsaanll sz ol of Jaall 35l ] Jl> & o
toslat

Page |4




o—=la
DIFC

COURTS

ahunginllg spénll gyjlitoll dyoiil

aaiil) 4 2000 Gunugo

vd

DUBAI SME

C. Sent by fax or e-mail in a readable form on receiving a "sent"
confirmation indicating delivery to the right fax number or the

email address of the receiving party.
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2 However, in all cases of hand or fax deliveries made after 2:30 pm of a
working day or on non-working day, such shall be deemed carried out on

the following working day at 8:00 am.

oSl ol aglly meleadl 4d @2y LI AN &S 3 byity &l Jle 2-6
3 5 33 6l sz Josll poy 3aé 9 of Jamll oy e 2.30 deludl azy
U Jasll psy zleo o 8.00 delull

3 The notices related hereto shall be in Arabic; however other foreign
languages may be used with an Arabic translation thereof at the expense of

the sender. Arabic text shall prevail in cases of differences in this MoU.
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Article (8 ): Coordination
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The Parties shall form a joint working group comprising representatives of
both sides so that it is selected based on their skills and experience to
ensure that the scope of the service and joint cooperation between the two

parties.
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First party representative:

Name: Salama Al Falasi

Job title: Manager

Contact number: +971 55 7751441

Email: salama.alfalasi@sme.ae
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Second party representative:
Name: Amna Al Owais

Job title: Chief Registrar

Contact number: +971 50 240 3197

Email: amna.alowais@difccourts.ae

:GWI Sshl Jiso

oozl Lol ol

ol ple ol i asgll ol

+971 50 240 3197 : Jolgill @8,
amna.alowais@difccourts.ae : 39,SI3 354l

Article (9) Relation of Parties
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Such MoU shall not include what may be construed as making any of the
parties, the employees and agents thereof be deemed as an agent, an
employee, a licensee, an owner of a joint project or a legal representative of
the other party. No party shall have the power to bind or act on behalf of

the other party, nor may it present itself as such.
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Article (10) Waiver:
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Neither party shall have the right to waive, in whole nor in part, any rights
or obligations contained herein, to any third parties. Any waiver thereof or
of any provisions thereof shall be deemed void except for a prior written

consent of the other party approving such waiver.
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Article (11) Media announcements:

Both Parties agree not to make any public commercials or announcements
to the media or the public (including any written or verbal announcements
in the light of the circumstance in which such announcements are expected

to be made) in relation to the content and the articles of such MoU except
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of any breach or potential breach of the intellectual property rights of

the concerned party.
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such is agreed on in writing by both parties. o8kl

Article (12) Rights of Intellectual Property: 1y 53S0l dShall 3> (12) 3aLoll

1. Both parties agree that each party shall remain the individual owner of | &Sl God= (538l bl Byb JS Lin ol e ookl Gély .1
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signing of this MoU.

2. Neither party shall gain any intellectual property rights for any | lgesds il Glegleall (0 %;i o€ 4Sle o8> %si Wb %si i ¥ 2
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Article (13) Confidentiality:
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to disclose any of the above mentioned information in cases of:

Jl G odel 53,le)l Sloglsall o

1. Both parties shall maintain the confidentiality of the information | Josll wlelal délzioll Glogleoll dyyw e Blasdb okl ajcly -1
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disclose such to third parties. It shall not publish, disclose or allude
such.
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A. The implication of any laws or regulations or in case of conforming

to legal or official and governmental requirements;
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B. The disclosure of such information to the affiliates, directors,

employees, technical consultants and advisors in accordance with
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the bases of the needs of knowledge upon which the provision of
such services is carried out. However, the receiving party shall
request its affiliates/employees to conform to the terms hereof
prior to disclosing any information thereto. (depending in their

approval to maintain the confidentiality of such information)
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C. The extent in which such information become available to the public
unless such availability is a result of the receiving party's violation

or any of its employees' violation of the confidential information.
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3. No party shall be entitled to make any additional copies of the

Information except for the explicit written consent of the other party.
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4. Each Party agrees to return or destroy all documents and tangible
property in its possession including any part of the information
disclosed by the disclosing party under such MoU to the receiving party
after the completion of the work for which the information was

disclosed.
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Article (14) Applicable Law
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Such MoU is subject to the applicable laws and provisions of the emirate of
Dubai and the applicable laws and provisions of the UAE and shall be

construed in accordance therewith.
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Article (15) Dispute Settlement
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Both parties agree that any dispute arising from the implementation of the
provisions of such MoU or of any of the articles thereof shall be settled
amicably during a term of 30 days at most as from the date of negotiations.

In case such is not applicable, the dispute shall be taken to the Dubai Courts.
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Article (16) Amending of MoU
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1. Such MoU may be amended or altered as the case may be in accordance
with a mutual MoU made by and between both parties. Any
amendment or alteration of such MoU, in whole or in part, shall be
agreed on in writing as such amendment or alteration of such MoU

shall be deemed an integral part hereof.
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2. Such amendment or alteration of such MoU shall be effective as from

the date set by both parties.
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3. Any amendment or alteration of such MoU shall not affect any of the
rights established herein or any of the obligations resulted therefrom

prior to the date of such amendment or alteration of such MoU.
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Article (17): Approved Language:
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The adopted language for interpreting and performing this MoU is Arabic.
It may be prepared in both Arabic and English language if necessary. The
approved Arabic text shall prevail in case of differences between the Arabic

and English.
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Article (18) Partial Invalidity
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If, at any time, any provision of the MoU is or becomes illegal, invalid or
unenforceable in any respect under any local or federal laws for United Arab
Emirates applicable in the Emirate of Dubai, neither the legality, validity or
enforceability of the remaining provisions nor the legality, validity or
enforceability of such provision under the law of any other jurisdiction will

in any way be affected or impaired.
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Article (19) Counterparts
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This MoU is made in duplicate, each original copy for each Party to act

thereupon.
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IN WITNESS HEREOF, the two parties signed the above MOU on the day

and in the year stated in the beginning hereof.
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The First Party: PPy PEN |
Mohammed Bin Rashid Establishment for Small and Medium dhuwgiallg be2all &olill daeaid) Adsly o3 oo denwws§o
Represented by: Mr. Abdul Baset Al Janahi Al bhwldlsce [ 3l Lglingg
Designation: Chief Executive Officer S31aidll 5330l :dibiny
Signature: &=5sdl
Second Party: EH] A
Dubai International Financial Centre (DIFC) Courts ?deI &JLA.II 33 3550 P{EDY
Represented by: HE Zaki Bin Azmi SR3E (3 5SS [85lzw lglioss
Designation: Chief Justice el Jlal 43 330 eStxal Lusgs diieay
Signature: &dsdl
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