MEMORANDUM OF UNDERSTANDING

Between

RAK Economic Zone Authority

."\

raKez

Dubai International Financial Centre Courts

o—=la
DIFC

COURTS

For the purposes of promoting cooperation
and support between RAKEZ and the DIFC
Courts, with both parties to consult,
cooperate and exchange information with
each other in areas of mutual interest, to
further enhance their respective strategic

interests and objectives.

Dated 29" August, 2019
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MEMORANDUM OF UNDERSTANDING

("MOU") is made on 29 August, 2019 (the
“Effective Date”).

BETWEEN:

RAK Economic Zone Authority, a
government entity established under Law No.
2 of 2017 (hereafter “RAKEZ") with
headquarters at Nakheel area, Ras Al
Khaimah, United Arab Emirates, P.O Box
10055, Tel:07-2041111, email:
info@rakez.com

Represented by Ramy Mustapha Jallad, CEO
being duly authorised to sign this
Memorandum on behalf of the RAKEZ.

And

Dubai International Financial Centre
Courts (hereafter "DIFC Courts”) and its
ancillary body, the DIFC Wills Service Centre
("DIFC WSC"), P.O BOX. 211724, Dubai, UAE.
Tel: +971 (0) 4 427 3333, email:
Enquiries@difccourts.ae

Represented by Zaki Bin Azmi, Chief Justice
of the DIFC Courts, being duly authorised to
sign this Memorandum on behalf of the DIFC
Courts.

(Each a “Party” and together the “Parties”)

Section 1. Introduction

WHEREAS, the RAKEZ is a licensing and
regulating authority for both free zone and
non-free zone companies in the Emirate of
Ras Al Khaimah,

The RAKEZ support the structural
transformation of Ras Al Khaimah into a
diversified, innovative and knowledge-based
economy that aims to improve the business
environment and accelerate productivity and
growth. Its vision is to achieve Ras Al
Khaimah’s economic development goals, of
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competitiveness and sustainability, and its
mission is to enhance the economic welfare
and prosperity of the people of Ras Al
Khaimah. In addition to support the growth
of strategic sectors, and provide services to
investors and businesses;

WHEREAS the DIFC Courts is the Dubai
International Financial Centre (“"DIFC")
umbrella body for dispute resolution and
centre for legal excellence, and it is part of
the legal system of the United Arab Emirates,
and is an independent common law judiciary
based in the DIFC with jurisdiction governing
civil and commercial disputes (the DIFC
Courts consisting of a Small Claims Tribunal
(SCT), the Court of First Instance (CFI) and
the Court of Appeal (CA));

WHEREAS the DIFC WSC has been
established as an ancillary body under the
DIFC Courts and allows eligible individuals to
register their Wills during their lifetime,
working in conjunction with the DIFC Courts
for execution of Wills and distribution of
assets once the individual with a registered
Will passes away, through a process called
Probate, and with Registered Wills subject to
the DIFC Courts’ jurisdiction;

WHEREAS the Parties wish to enable the
DIFC Courts to effectively provide an efficient
and independent judicial system based on
excellent enforcement of its judgements and
Probate orders that contribute to provision of
a world class judicial service. This shall in turn
benefit the economic growth and
attractiveness of investment into property in
Ras Al Khaimah and will allow the RAKEZ to
discharge its respective duties and mandates
efficiently and diligently.

Section II. PARTIES’' UNDERSTANDING
AND ROLE
1. The Parties have agreed to enter this
MOU to consult, cooperate and
exchange information with each other in
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3.1

areas of mutual interest, to further
enhance their respective strategic
interests and objectives.

. The Parties shall meet as necessary to

discuss matters relating to cooperation
and discuss initiatives to build and
maintain strong links to support the
community from which both Parties and
the public would benefit.

. This memorandum sets out the Parties’

understanding of the procedures for
cooperation, information exchange.

The Parties shall endeavour to co-
ordinate common or separate outreach
initiatives, informing their users and the
public of each other’s services. They will
share and distribute marketing and
communication materials. Later on, a
joint advertising campaign may be
envisaged, targeting potential
registrants to the WSC and potential
investors in Ras Al Khaimah.

. This memorandum does not constitute a

treaty or legislation and is not intended
to modify or supersede any laws or
regulatory requirements in force in the
United Arab Emirates, Ras Al Khaimah or
the DIFC. It builds upon the legal
systems in place and complements
existing legal and administrative
processes in the United Arab Emirates.

. The Parties shall use their best
endeavors to exchange pertinent
information,  statistics, publications,

magazines, periodicals, directories, laws
and regulations  governing their
respective public services activities, for
their respective users and the public.

. Each party after signing this MOU shall

appoint at least two employees to
resolve any matter and reply to all
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inquiries, which may arise while
executing the probate court orders.

7. The Parties agree to keep the operation
of this MOU under review and to consult
when necessary to improve its
implementation and to resolve any
matters of ambiguity that may arise
further on, amicably.

III. GENERAL PROVISIONS

1. The use of any trademarks and logos of
any Party by another Party requires a
specific written approval. No license is
granted under this MOU regarding any
Party’'s trademarks or any other
intellectual property rights.

2. This MOU takes effect from the date it is
signed by all parties and will continue to
have effect, unless it is:

a) Terminated (without liability) by any of the
Parties giving 60 (sixty) days written
notice to the other Party of the former’s
intention to terminate this MOU. The
termination shall not affect the validity of
any action or decision made or taken by
the Parties during the term of this MOU.

b) Replaced at a later date upon the
agreement of all Parties by a further
memorandum of understanding or
contract in respect of the subject matter
hereof.

3. The addresses and contact details of the
Parties for  the purpose  of
correspondence are as follows:

For: RAK Economic Zone Authority

Attn:

Hajar Khalifa Al Kabbi, Government Relations
Officer

Address:
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RAK Economic Zone Authority, PO Box
10055, Ras Al Khaimah, UAE, 8% Level,
Business Centre 4.

Email :
h.alkabbi@rakez.com

For: DIFC Courts
Attn:
Amna Al Owais, Chief Registrar, DIFC Courts

Address:

Dubai International Financial Centre, PO Box
211724, Dubai, UAE, Ground Level, Precinct
Building 4, The Gate

Email:

Amna.Alowais@difccourts.ae

4. No party shall be entitled to assign, fully
or partially, any rights or obligations in
this MOU to a third party. Such
assignment of this MOU or any of its
provisions shall be void, unless with the
prior written consent of the other Party.

5. The Parties will publish the
achievements  of  their  mutual
cooperation on their respective websites
and in other forums open for such
publicity for their governments and the
private sector, or as mutually agreed
between the Parties from time to time;
provided that no public statements will
be made by one Party pursuant to the
provisions of this MOU, or in relation to
the subject matter thereof, without the
prior written consent of the other
Parties. The Parties undertake to
acknowledge the input and work of each
other when publishing their cooperation,
which includes the contribution of the
other Parties (without limitation)
displaying the respective Party’s logo as
appropriate.
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However, once signed, this

MOU

is

considered a public document and each Party
is allowed to publish its contents through its
usual external communication channels,

including print, website and email.

IN WITNESS THEREOF this MOU has been

executed by duly authorised representatives

of the concerned Parties on the
aforementioned dates.

For and on behalf of:

RAK Economic Zone Authority
Name: Ramy Jallad
Title: Group Chief Executive Officer

Signature:

For and on behalf of:

DIFC Courts
Name: Zaki Bin Azmi
Title: Chief Justice

Signature:
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