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For the purposes of promoting cooperation and
support between the DIFC Courts and RAK
Digital Assets Oasis, with both parties to
consult, cooperate and exchange information
with each other in areas of mutual interest, to
further enhance their respective strategic
interests and objectives.

S e oSlae (g (pstailly peall s i (al )2 Y La8as
Agad )l Jpal dadd) Gl ) dal gy alladl a0
dalgy  gsladlly pslaall giskall da @l 4al)
il L) 3 Vel 8 Legiy Lad e sled)

Aol i) Lagalian s Logilaal 5y ail e

Dated: 18 October 2023

2023 S 18 g




Memorandum of Understanding

3 [

~
?M &

(“MoU”) is made on 18 October 2023 (the
“Effective Date”).
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Between:

.C,'“

Dubai International Financial Centre
Courts (hereafter ‘DIFC Courts’), whose
registered office is on Level 3, Precinct
Building 5 (South), The Gate District, Dubai
International Financial Centre (DIFC). PO
Box 211724, Dubai, United Arab Emirates.

Telephone: +971 4 427 3333
Email: enquiries@difccourts.ae
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Represented by H.E. Justice Omar Al Mheiri,
Director, DIFC Courts, being duly authorised
to sign this memorandum on behalf of the
DIFC Courts.
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And
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RAK Digital Assets Oasis (hereafter ‘RAK
DAOQO?), whose registered office is Post Box
#30099, RAKBANK Building, at Floor 8, Ras
Al Khaimah, U.A.E

Telephone: +971 2068967

Email: sameer@rakdao.com
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Represented by Dr. Sameer Al Ansari in his
capacity as the Chief Executive Officer
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(Each a “Party” and together the “Parties”)
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Section 1. Introduction
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WHEREAS the DIFC Courts is the Dubai
International Financial Centre’s (‘DIFC’)
umbrella body for dispute resolution and
Centre for legal excellence, and it is part of
the Courts system of the United Arab
Emirates and is an independent common law
judiciary based in the DIFC with jurisdiction
governing civil and commercial disputes (the
DIFC Courts consisting of a Small Claims
Tribunal (SCT), the Court of First Instance
(CFI) and the Court of Appeal (CA).
Specialised divisions are also operating
within the DIFC Courts, including the Civil &
Commercial Division (CCD), Technology &
Construction Division (TCD), Arbitration
Division (ARB), and Digital Economy Court
(DEC).

L 5Li) o5 Aa calladl L) 23 58 5 pSlae (o Cua
Al Sl callall (lall (23 S ye Allae Can

Sl Bty 4 e il Ay gusi e Ay panal

A gal Slaill sUall cye Ll Te a5 ¢ 3 530

Uiise Al Loy 8 5 cs2nall Ay jall ey
@2 S ey (5 gnSan slai¥) AUl s gan Jon
e 3l A il Leiladia Jaii s allad) )
LeSaa e aSlaal) oda Calli Cum g A el Al
(LY Al s Al AaSad) 5 3 puaall (5 sleal)

515 A il 5 Aaall 5yl @l 3 Lay ¢ allall
ALY RS g caSaill i 5 coliall 5 Lia 5l 53l

WHEREAS in October 2011, a decree of His
Highness Sheikh Mohammed bin Rashid Al
Maktoum, Prime Minister of the UAE, and
Ruler of Dubai, opened the DIFC Courts’
jurisdiction to businesses from across the
GCC region and beyond to provide the
international business community with access
to one of the most advanced commercial
courts in the world.
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WHEREAS the DIFC Courts offer ancillary
services that are integral to the business
community, digital economy, and
entrepreneurs, such as the registration of
Wills for non-Muslims, and ‘tejouri’, a unique
global digital vault platform that functions
simultaneously as a cloud vault and an online
safe for data.
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WHEREAS RAK Digital Assets Oasis is
established pursuant to the Law No. 2 of 2023
issued in the Emirate of Ras Al Khaimah on
the establishment of RAK Digital Assets
Oasis, and it is the strategic initiative of the
Government of Ras Al Khaimah, to register
the companies specialized in digital assets.
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Section 1.
Parties’ Understanding and Role

— AUl salall
8kl g4l g culBLas)

1. The Parties have agreed to enter this MoU
to consult, cooperate and exchange
information with each other in areas of
mutual interest, to further enhance their
respective strategic interests and
objectives in pursuit of the ‘D33’
economic agenda and the Dubai Digital
Strategy.
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2. The Parties shall meet as necessary to
discuss matters relating to cooperation
and discuss initiatives and projects to
build and maintain strong links to
support the community from which both
Parties and the public would benefit.
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3. This memorandum sets out the Parties’
understanding of the procedures for
cooperation and information exchange
and will include, but not limited to,
collaboration across the Wills Service
and tejouri.
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3.1 The Parties shall endeavour to co-
ordinate common or separate outreach
initiatives, including, but not limited to,
seminars and conferences, informing
their users and the public of each other’s
services. They will share and distribute
marketing and communication materials.
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4. This memorandum does not constitute a
treaty or legislation and is not intended to
modify or supersede any laws or
regulatory requirements in force in the
United Arab Emirates, Dubai, or the
DIFC. It builds upon the legal systems in
place and complements existing legal
and administrative processes in the
United Arab Emirates.
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5. The Parties shall endeavor to exchange
pertinent information, statistics,
publications, magazines, periodicals,
directories, laws, and regulations
governing their respective public services
activities, for their respective users,
stakeholders, and the public.
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6. Each party, after signing this MoU, shall
appoint the person to be contacted to
resolve any matter and reply to all
enquiries.
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7. The Parties agree to keep the operation of
this MoU under review and to consult
when necessary to improve its
implementation and to resolve any
matters of ambiguity that may arise
further on, amicably.
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I11. General Provisions
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1. The use of any trademarks and logos of
any Party by another Party requires a
specific written approval. No license is
granted under this MoU regarding any
Party’s trademarks or any other
intellectual property rights.
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The provisions of this clause 1 shall survive
for a period of two years (2) from the date of
termination or expiry of this MOU.
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2. This MoU takes effect from the date it is
signed by all parties and will continue to
have effect, unless it is:
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a) Terminated (without liability) by any of the
Parties giving thirty (30) days written
notice to the other Party of the former’s
intention to terminate this MoU. The
termination shall not affect the validity of
any action or decision made or taken by
the Parties during the term of this MoU.
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b) Replaced at a later date upon the
agreement of all Parties by a further
memorandum or contract in respect of the
subject matter hereof.

2.1 On termination of this MoU, each Party
shall:

a) return to the other Party all documents and
materials (and any copies) containing,
reflecting, incorporating or based on the other
Party's Confidential Information (as defined in
Clause 4);

b) erase any Party's Confidential Information
from computer and communications systems
and devices used by it, including such systems
and data storage services provided by third
parties (to the extent technically practicable);
and

A recipient Party may retain documents and
materials containing, reflecting, incorporating
or based on the other Party's Confidential
Information to the extent required by law.
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3. The addresses and contact details of the
Parties for the purpose of correspondence
are as follows:
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For: DIFC Courts
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Attention:
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Amna Al Owais, Chief Registrar
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Address: -y gl
Level 3, Precinct Building 5 (South), The 2 S e Al gl Al ((gia) 5 Sl (3 aldal)
Gate District, Dubai International Financial el Al

Centre (DIFC). PO Box 211724, Dubali,
United Arab Emirates.
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Amna.Alowais@difccourts.ae

Amna.Alowais@difccourts.ae

4. For the purpose of this MoU
“Confidential Information” means all
confidential information disclosed in
connection with this MOU (including
this MOU itself and any deliverables
resulting thereof), whether recorded or
preserved, disclosed by a Party or its
employees, officers, directors (if
applicable) to the other Party and its
whether before, during or after the term
of this MoU.

4.1  Each Party shall keep in strict
confidence all Confidential Information
relating to the other Party, which that Party
may obtain.

4.2  Each Party shall disclose the
Confidential Information relating to the
other Party to its representatives (if
required) on strictly on a need-to-know
basis, for the purpose of discharging its
obligations under this MoU and shall ensure
that such representatives are subject to
obligations of confidentiality corresponding
to those which bind the Parties.
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4.3  Each Party further agrees that the
Confidential Information shall be used
strictly for the purpose of discussions
between the Parties for the performance of
this MoU.

4.4 Neither Party shall be liable for the
disclosure of any Confidential Information
which is:

a) generally made available on the public
domain.

b) rightfully known to a Party prior to
receipt from the other Party, without
any limitation on disclosure, and

pursuant to a legally binding contractual

obligation with a third party entitled to
disclose the same;

c) required to be disclosed by law,
regulation or any governmental
authority; or

d) independently developed by the

receiving Party without access to or use

of the Confidential Information.

45  The provisions of clause 4 shall
survive for a period of two (2) years from
the date of the termination or expiry of this
MoU.

Notwithstanding the above, each party will
endeavor to maintain the confidentiality of
the information and data that they have and
shall not disclose, or cause or permit to be
disclosed, to any person or entity without
the other party’s prior permission. In the
event that either party is requested or
required (by oral questions, , requests for
information or documents in legal
proceedings, civil investigative demand or
other similar process or by any law, rule or
regulation of any governmental agency or
regulatory authority) to disclose any of the
Confidential Information, such party shall
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provide the other party with prompt written
notice of any such request or requirement so
that such other party may seek a protective
order or other appropriate remedy and/or
waive compliance with the provisions of this
Agreement.
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For: RAK Digital Assets Oasis
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Attention: s lial
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Post Box #30099, RAKBANK Building, at
Floor 8, Ras Al Khaimah, U.A.E
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Email:
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sameer @rakdao.com
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For and on behalf of:
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DIFC Courts
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Name: H.E. Justice Omar Al Mheiri
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Title: Director
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Signature: 1 gil)
For and on behalf of: 208 Al g llal

RAK Digital Assets Oasis
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Name:Dr. Sameer Al Ansari
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Title: Chief Executive Officer
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